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What's New at
this week:

Kotak fund, Premji Invest to infuse Rs 600 cr in glass manufacturer

Koo raises $10M from multiple investors

IndiaMART buys 26% stake in Realbooks, marking its dozenth
investment

BYJU's owned Great Learning buys Blume-backed recruitment firm
Superset

Vodafone looks to sell stake worth $2.5 billion in Indian cell tower firm



K O T A K  S P E C I A L  S I T U A T I O N S  F U N D  ( K S S F )  A N D
P R I V A T E  E Q U I T Y  F I R M  P R E M J I  I N V E S T  H A V E
A N N O U N C E D  A N  I N V E S T M E N T  O F  R S  6 0 0  C R O R E
( A R O U N D  $ 8 0  M I L L I O N )  I N  N E W  D E L H I - B A S E D
G O L D  P L U S  G L A S S  I N D U S T R Y  L I M I T E D  ( G O L D
P L U S ) .  K S S F ,  M A N A G E D  B Y  K O T A K  I N V E S T M E N T
A D V I S O R S  L I M I T E D  ( K I A L )  W H I C H  I S  P A R T  O F
B I L L I O N A I R E  B A N K E R  U D A Y  K O T A K - L E D  K O T A K
M A H I N D R A  G R O U P ,  W I L L  I N V E S T  U P  T O  R S  4 5 0
C R O R E  T H R O U G H  C O M P U L S O R Y  C O N V E R T I B L E
D E B E N T U R E S  ( C C D S ) .  U N D E R  T H E  T R A N S A C T I O N ,
P R E M J I  I N V E S T ,  A N  E X I S T I N G  I N V E S T O R  I N  G O L D
P L U S ,  W I L L  I N V E S T  U P  T O  A N  A D D I T I O N A L  R S  1 5 0
C R O R E .

Kotak fund, Premji Invest
to infuse Rs 600 cr in glass
manufacturer

FinVal Analysis:

Gold Plus Glass Industry
Limited's operating revenues
range is Over INR 500 cr for
the financial year ending on
31 March, 2021. It's EBITDA
has increased by 309.61 %
over the previous year. It is
classified as a public limited
company and is located in
North West, Delhi. It's
authorized share capital is
INR 190.00 cr and the total
paid-up capital is INR 93.41
cr. The total debt of the
company stood at Rs. 570.55
crore (PY: Rs. 664.60 crore) as
on March 31, 2021 including
NCDs, long term loans,
working capital borrowings
and LC acceptances. It’s Net
Worth is 97.59 crore in FY21
and free cash and bank
balance of Rs. 19.22 crore as
on March 31, 2021 (PY: Rs.
20.65 crore).

Read more at:  Kotak fund, Premji Invest to infuse Rs 600 cr in glass
manufacturer | VCCircle

https://www.vccircle.com/kotak-fund-premji-invest-to-infuse-rs-600-cr-in-glass-manufacturer
https://www.vccircle.com/kotak-fund-premji-invest-to-infuse-rs-600-cr-in-glass-manufacturer
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I N D I A M A R T  I N T E R M E S H  L T D  H A S  B O U G H T  A  2 6 %
S T A K E  I N  A D A N S A  S O L U T I O N S  P V T  L T D ,  W H I C H
O P E R A T E S  A N  A C C O U N T I N G  S O F T W A R E  B R A N D
R E A L B O O K S  T H R O U G H  I T S  W H O L L Y - O W N E D
S U B S I D I A R Y  T R A D E Z E A L  O N L I N E  P V T  L T D .
I N D I A M A R T  H A S  A G R E E D  T O  A C Q U I R E  S H A R E S  V I A
A  M I X  O F  P R I M A R Y  A N D  S E C O N D A R Y  S H A R E
P U R C H A S E S  F O R  R S  1 3 . 7 5  C R O R E . R E A L B O O K S ’
I N V E S T M E N T  M A R K S  I N D I A M A R T ’ S  1 2 T H
I N V E S T M E N T  S I N C E  I T  G O T  L I S T E D  I N  M I D - 2 0 1 9 .
T H E  C O M P A N Y  H A S  N O W  I N V E S T E D  O V E R  $ 1 0 0
M I L L I O N  I N  1 0  S T A R T U P S  I N  2 0 2 1 - 2 2  ( F Y 2 2 )  A L O N E .
B E F O R E  R E A L B O O K S ,  I N D I A M A R T  H A D  I N V E S T E D
O V E R  R S  6 0 0  C R O R E  I N  T H R E E  A C C O U N T I N G
F I R M S .  O N E  O F  T H E  D E A L S  I N C L U D E D  A  1 0 0 %
A C Q U I S I T I O N  O F  A C C O U N T I N G  S O F T W A R E
C O M P A N Y  B U S Y  I N F O T E C H  P V T  L T D  F O R  R S  5 0 0
C R O R E  I N  I T S  B I G G E S T  D E A L  S O  F A R .

IndiaMART buys 26% stake
in Realbooks, marking its
dozenth investment

FinVal Analysis:
 

IndiaMART InterMESH Ltd.
is an Indian e-commerce
company that provides B2B
and customer to customer
sales services via its web
portal. IndiaMART app has
more than 1 crore (10 million)
downloads with a 4.7 App
ratingon Android.IndiaMART
had an aggregate of 32.5 crore
(325.8 million), 55.2 crore
(552.6 million) and 72.3 crore
(723.5 million) visits in fiscals
2017, 2018 and 2019,
respectively, of which 20.4
crore (204.8 million), 39.6
crore (396.9 million) and 55
crore (550.3 million) were
mobile traffic, which is 63%,
72% and 76% of total traffic,
respectively. IndiaMart's
revenue registered a 29%
CAGR over FY 2014–19 to ₹507
crore while it reported a net
profit of ₹20 crore in FY19.

Read More at:  IndiaMART buys 26% stake in Realbooks, marking its
dozenth investment | VCCircle

https://www.vccircle.com/indiamart-buys-26-stake-in-realbooks-marking-its-dozenth-investment
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M I C R O B L O G G I N G  P L A T F O R M  K O O  R A I S E D  T H E
F U N D I N G  R O U N D  I N  T W O  T R A N C H E S ,  W I T H  T H E
P A R T I C I P A T I O N  O F  I N V E S T O R S  S U C H  A S  C A P S I E R
V E N T U R E  P A R T N E R ,  A N D  F B C  V E N T U R E  P A R T N E R S
A M O N G  O T H E R S .  I T  H A S  R A I S E D  A R O U N D  $ 1 0
M I L L I O N .  I N  T H E  M O N T H  O F  J A N U A R Y  H A D
A L L O T T E D  C C P S  T O  T H E  T U N E  O F  R S  2 8  C R O R E  A N D
L A T E R  F O L L O W E D  I T  U P  W I T H  A N O T H E R  S I M I L A R
I S S U E  T O  R A I S E  R S  5 1  C R O R E .  K O O  H A D  R A I S E D  I T S
S E R I E S  B  F U N D I N G  R O U N D  L A S T  Y E A R  F R O M  T I G E R
G L O B A L ,  A C C E L  P A R T N E R S ,  A N D  B L U M E  V E N T U R E S .
I N  A N  E A R L I E R  I N T E R A C T I O N  D U R I N G  O C T O B E R
L A S T  Y E A R ,  A P R A M E Y A  N O T E D  T H A T  K O O ’ S  U S E R
B A S E  T O U C H E D  A B O U T  1 5  M I L L I O N .  K O O  W A S
L A U N C H E D  I N  2 0 2 0  A N D  S U P P O R T S  M U L T I P L E
L A N G U A G E S  I N C L U D I N G  H I N D I ,  T E L U G U  A N D
B E N G A L I ,  A M O N G  O T H E R S .

Koo raises $10M from
multiple investors.

           FinVal Analysis: 

It is an Indian microblogging
and social networking service.
As of May 2021, it is valued at $33
million. The company raised
Series A funding in 2018 from a
clutch of investors including
Blume Ventures, Kalaari Capital
and Accel Partners India. The
Koo saw 26 lakh (2.6 million)
installs from Indian app stores
in 2020, compared to 2.8 crores
(28 million) installs observed for
Twitter. From February 6 to
February 11, the installations of
Koo increased rapidly. On 26
May 2021, Koo raised $30 million
(about ₹218 crore) in Series B
funding, led by Tiger Global,
After raising $30 million from
Tiger Global, Koo's valuation
increased, reaching over $100
million, up from about $25
million in February.
 

Read more at: [Funding alert] Koo raises $10M from multiple investors
(yourstory.com)

https://yourstory.com/2022/02/funding-alert-microblogging-koo-capsier-venture-partner-fbc/amp
https://yourstory.com/2022/02/funding-alert-microblogging-koo-capsier-venture-partner-fbc/amp


Vodafone looks to sell stake
worth $2.5 billion in Indian cell
tower firm
B R I T A I N ' S  V O D A F O N E  I S  L O O K I N G  T O  S E L L  I T S  E N T I R E
2 8 . 1 %  S T A K E  I N  I N D U S  T O W E R S  L T D ,  I N D I A ' S  L A R G E S T
C E L L  T O W E R  F I R M .  V O D A F O N E  H A S  L A U N C H E D  A N
I N I T I A L  S A L E  O F  6 3 . 6  M I L L I O N  I N D U S  S H A R E S  A N D  S A I D
I T  W A S  I N  T A L K S  W I T H  V A R I O U S  P A R T I E S  R E G A R D I N G
T H E  S A L E  O F  I T S  R E M A I N I N G  S H A R E S .  T H E  C O M P A N Y ' S
T O T A L  S T A K E  O F  7 5 7 . 8  M I L L I O N  S H A R E S  W A S  W O R T H
R O U G H L Y  1 9 0 . 7  B I L L I O N  R U P E E S  ( $ 2 . 5 6  B I L L I O N ) ,
A C C O R D I N G  T O  R E U T E R S  C A L C U L A T I O N S .  T H E  C O M P A N Y
D I D  N O T  P R O V I D E  A  N A M E ,  B U T  I N D I A N  M E D I A
R E P O R T E D  V O D A F O N E  W A S  I N  T A L K S  T O  S E L L  A  5 %  S T A K E
I N  I N D U S  T O  B H A R T I  A I R T E L .  B H A R T I  E N T E R P R I S E S  L T D ,
B H A R T I  A I R T E L ' S  P A R E N T ,  I S  I N D U S ' S  L A R G E S T
S H A R E H O L D E R ,  A C C O R D I N G  T O  R E F I N I T I V  D A T A .
V O D A F O N E  I D E A ' S  T R O U B L E S  H A V E  B E E N  C O M P O U N D E D
B Y  H U G E  D U E S  O W E D  T O  T H E  I N D I A N  G O V E R N M E N T ,
W H I C H  I S  E X P E C T E D  T O  O W N  A  3 5 . 8 %  S T A K E  I N  T H E
V E N T U R E  T H R O U G H  A  R E C E N T  D E A L .

Read more at: Vodafone looks to sell stake worth $2.5 billion in Indian cell tower
firm | VCCircle

FinVal Analysis:

Indus Towers is India's largest
mobile tower installation
company. In India, 3 out of every
5 calls made are through an Indus
site. In 2017, reports suggested
that Bharti Infratel, who already
owns 42% of Indus Towers, was
looking to acquire the 53% stake in
Indus Towers. On 25 April 2018,
Bharti Infratel and Vodafone
Group issued a joint statement
announcing the merger of Bharti
Infratel and Indus Towers to
create the second largest telecom
tower company in the world.
Indus Towers Limited has over
172,094 towers and 314,106 co-
locations and a nationwide
presence covering all 22 telecom
circles. Indus Towers Ltd has a
median price target of Rs. 280 in
12 months by 25 analysts. They
provided a high estimate of Rs.
385 and a low estimate of Rs. 230.
It’s revenue is 200 crores USD.

https://www.vccircle.com/tag/cell-tower/all


BYJU's owned Great Learning
buys Blume-backed
recruitment firm Superset
U P S K I L L I N G  P L A T F O R M  G R E A T  L E A R N I N G ,  A  P A R T  O F  T H E
B Y J U ' S  G R O U P ,  O N  T U E S D A Y  S A I D  I T  H A S  A C Q U I R E D
B L U M E  V E N T U R E S - B A C K E D  R E C R U I T M E N T  P L A T F O R M
S U P E R S E T ,  F O R  A N  U N D I S C L O S E D  A M O U N T .  S U P E R S E T ,
O P E R A T E D  B Y  W E B L E N G T H  I N F O N E T  P V T  L T D ,  W A S
F O U N D E D  I N  2 0 1 7  W I T H  A N  A I M  T O  H A R N E S S
T E C H N O L O G Y  T O  M A K E  C A M P U S  R E C R U I T M E N T S  E A S I E R
A N D  M O R E  E F F I C I E N T . T H E  S T A R T U P  H A S  A U T O M A T E D
P L A C E M E N T S  F O R  O V E R  5 0 0  C O L L E G E S  A N D
U N I V E R S I T I E S  A N D  P R O V I D E D  A C C E S S  T O  P L A C E M E N T
O P P O R T U N I T I E S  T O  O V E R  2 7  L A K H  S T U D E N T S  F R O M  1 5 , 5 0 0
C O L L E G E S .  I T  H A S  A L S O  E N A B L E D  V I R T U A L
R E C R U I T M E N T  P R O C E S S E S  F O R  L A R G E  E N T E R P R I S E S  A N D
H A S  O V E R  4 2 0 0  C O M P A N I E S  O N  I T S  P L A T F O R M .  F O U N D E D
I N  2 0 1 3 ,  G R E A T  L E A R N I N G  W A S  A C Q U I R E D  B Y  B Y J U ' S  L A S T
Y E A R .  A P A R T  F R O M  P A Y I N G  O U T  $ 6 0 0  M I L L I O N  T O  B U Y
G R E A T  L E A R N I N G ,  B Y J U ’ S  A L S O  E A R M A R K E D  A  F U R T H E R
$ 4 0 0  M I L L I O N  I N  I N V E S T M E N T  T O W A R D S  T H E
P R O F E S S I O N A L  S K I L L I N G  A N D  L I F E - L O N G  L E A R N I N G
S E G M E N T ,  T A K I N G  T H E  T O T A L  C O M M I T M E N T  F O R  T H I S
V E R T I C A L  T O  $ 1  B I L L I O N .   

Read More at: BYJU's owned Great Learning buys Blume-backed recruitment firm
Superset | VCCircle

 

FinVal Analysis:

Byju's had logged net profit
(standalone basis) of ₹20.16
crore and ₹1,281 crore in
operational revenue in FY19,
according to documents
accessed by business
intelligence platform Tofler. On
a consolidated basis, revenue
grew over 82% to ₹2,380.7 crore
in FY20 over ₹1,306 crore in
2018-19.At $18 billion, Byju's
continues to be the country's
most valued private internet
firm. It had surpassed fintech
firm Paytm in June which was
valued at $16 billion. Byju's,
currently valued at about $21
billion, is seeking a valuation of
over $45 billion and looking to
raise as much as $4 billion. 

https://www.vccircle.com/byju-s-owned-great-learning-buys-blume-backed-recruitment-firm-superset

