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What's New at
this week:

Edtech unicorn Eruditus onboards GSV Ventures, CPP Investments
in $650M funding round
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10 Indian startup milestones this year

Mensa Brands acquires homegrown denim brand High Star

MapmyIndia makes stellar public debut

GlobalBees joins unicorn club with latest fundraising 



E R U D I T U S ﻿,  W H I C H  O F F E R S  E X E C U T I V E - L E V E L  C O U R S E S
F R O M  T O P  U N I V E R S I T I E S ,  O N B O A R D E D  G S V  V E N T U R E S
A N D  C P P  I N V E S T M E N T S  I N  T H E  $ 6 5 0  M I L L I O N  R O U N D .
T H E  M U M B A I - B A S E D  F I R M  R A I S E D  T H E  F U N D S  O N L Y
F O U R  M O N T H S  A G O ,  F R O M  A C C E L  A N D  S O F T B A N K  V I S I O N
F U N D  2 ,  W H I C H  E S S E N T I A L L Y  Q U A D R U P L E D  I T S
V A L U A T I O N  T O  $ 3 . 2  B I L L I O N .  E R U D I T U S  E X E C U T I V E
E D U C A T I O N  A N D  I T S  O N L I N E  D I V I S I O N  E M E R I T U S ,
P A R T N E R S  W I T H  T O P - T I E R  U N I V E R S I T I E S  A C R O S S  T H E
U N I T E D  S T A T E S ,  E U R O P E ,  L A T I N  A M E R I C A ,  I N D I A  A N D
C H I N A  T O  B R I N G  W O R L D - C L A S S  B U S I N E S S  A N D
P R O F E S S I O N A L  E D U C A T I O N  T O  A  G L O B A L  A U D I E N C E .  T H E
C O M P A N Y  H A S  R A I S E D  A  T O T A L  O F  $ 8 1 3 . 5  M I L L I O N  I N
F U N D I N G  O V E R  7  R O U N D S .  

Edtech unicorn Eruditus
onboards GSV Ventures, CPP
Investments in $650M funding
round

Read more at:
https://yourstory.c
om/2021/12/edtech

-platform-
eruditus-gsv-
ventures-cpp-

investment-
unicorn/amp

FinVal Analysis:

The company has reported a
revenue of $65.7 million for
the year ending 31st
December 2019. The Eruditus
deal is one of the largest in
the space and marks the
second bet by SoftBank in
this sector after it backed
Unacademy last year.
Eruditus, last valued at
around $800 million in
August last year, is now the
23rd unicorn in India for 2021
and the fourth in the edtech
space joining the likes of
Unacademy, Byju’s and
upGrad. The market size of
edtech is estimated to grow
3.7x in the next five years in
India, from $2.8 Billion
(2020) to $10.4 Billion (2025).
In the first three quarters of
2021, Indian edtech startups
have raised close to $3.2
Billion in investments. The
edtech sector, in Q3 FY22
alone, witnessed 1.4 Billion in
funding across 44 deals.

https://yourstory.com/2021/12/edtech-platform-eruditus-gsv-ventures-cpp-investment-unicorn/amp


M E N S A  B R A N D S ,  T H E  T H R A S I O - L I K E  S T A R T U P  W H I C H
W A S  I N C O R P O R A T E D  I N  A P R I L  2 0 2 1 ,  H A S  A C Q U I R E D  H I G H
S T A R ,  A  D I G I T A L  F I R S T  H O M E G R O W N  D E N I M  B R A N D
F R O M  I N D I A  F O R  A N  U N D I S C L O S E D  A M O U N T .  M E N S A  H A S
B E E N  I N V E S T I N G  I N  D I G I T A L - F I R S T  B R A N D S  O P E R A T I N G
I N  F A S H I O N ,  B E A U T Y  A N D  H O M E  S E G M E N T S ,  A M O N G
O T H E R  C A T E G O R I E S .  F O U N D E D  I N  2 0 1 2 ,  H I G H  S T A R
O F F E R S  A  W I D E  R A N G E  O F  D E N I M  P R O D U C T S  A N D  H A S
E X P A N D E D  I T S  R A N G E  I N  M E N S W E A R ,  W O M E N  W E A R ,
A N D  K I D S  W E A R  S E G M E N T S .  M E N S A  B R A N D S  A C Q U I R E D
D I G I T A L - F I R S T  K I D S  W E A R  B R A N D  L I L P I C K S  A N D  H O M E
D E C O R  B R A N D  F O L K U L T U R E .  M E N S A  B R A N D S ,  I N D I A ’ S
F A S T E S T  S T A R T U P  T O  B E  A  U N I C O R N  T H I S  Y E A R ,  H A S
M A D E  1 3  A C Q U I S I T I O N S  I N  2 0 2 1 .

Mensa Brands acquires
homegrown denim brand High
Star

Read More at:
https://yourst
ory.com/2021

/12/mensa-
brands-

acquires-
home-grown-
denim-brand-

high-
star/amp

FinVal Analysis:
Earlier this month, Mensa
acquired Mumbai-based home
decor and kitchenware brand
Folkulture and also became the
fastest Indian unicorn as it
raised $135 million (around Rs
1,013 crore) as a part of its latest
funding. Within six months of
starting the business, Mensa
has raised a total of more than
$300 million (around Rs 2251
crore) in equity and debt. The
company is backed by marquee
global investors including Accel
Partners, Falcon Edge Capital,
Norwest Venture Partners,
Prosus, and Tiger Global
Management. In terms of
taking homegrown brands to
international markets, Mensa
has embodied the ‘India for the
world’ philosophy. Mensa -
Thrasio-type startup and many
such ventures are emerging in
the country. US-based Thrasio
is a digital consumer goods
company that acquires private
label Amazon FBA businesses
and direct-to-consumer e-
commerce brands.

https://yourstory.com/2021/12/mensa-brands-acquires-home-grown-denim-brand-high-star/amp


﻿T H E  Y E A R ,  W H I C H  S A W  S O  M A N Y  U P S  A N D  D O W N S ,  A L S O
S A W  T H E  E M E R G E N C E  O F  4 3  S T A R T U P  U N I C O R N S ,
A G A I N S T  A  C U M U L A T I V E  N U M B E R  O F  3 3  U N I C O R N S  F R O M
2 0 1 1  T O  2 0 2 0 .  T H E  Y E A R  2 0 2 1  H A S  A L S O  B E E N  A
S P E C T A C U L A R  Y E A R  F O R  I N I T I A L  P U B L I C  O F F E R I N G S
( I P O S ) ,  W I T H  R S  1 . 1 0  L A K H  C R O R E  ( $ 1 4 . 8 8  B I L L I O N )
R A I S E D  O V E R  5 2  I S S U E S  U N T I L  E N D - N O V E M B E R .  A M O N G
T H E S E ,  A  S I Z A B L E  N U M B E R  O F  I N D I A N  T E C H  S T A R T U P S
H A V E  H I T  T H E  P U B L I C  M A R K E T S .  S T A R T I N G  W I T H
Z O M A T O ,  T H E  L I S T  I N C L U D E S  T O P  S T A R T U P  U N I C O R N S
L I K E  C A R D E K H O ,  P O L I C Y B A Z A A R ,  N Y K A A ,  P A Y T M ,
F R E S H W O R K S  A N D  M A P M Y I N D I A .  F A S T E S T  S T A R T U P  T O
A T T A I N  U N I C O R N  S T A T U S  -  M E N S A  B R A N D S .  B Y J U ’ S  I S
O N E  O F  T H E  M O S T  A C T I V E  E D T E C H  S T A R T U P S  I N  T E R M S
O F  A C Q U I S I T I O N  B O T H  W I T H I N  T H E  C O U N T R Y  A N D
O V E R S E A S .  U N A C A D E M Y  F I R S T  E D T E C H  S T A R T U P  T O
O F F E R  S T O C K  O P T I O N S  T O  E D U C A T O R S .

[Year in Review 2021] From
unicorns to IPOs, top 10 Indian
startup milestones this year 

Read more at:
https://yourstory.c
om/2021/12/edtech

-platform-
eruditus-gsv-
ventures-cpp-

investment-
unicorn/amp

FinVal Analysis:

India is becoming the world's
fastest-growing startup
ecosystem with over 80
Unicorn Startups, as of 2021.
The year has been a defining
milestone for the startup
ecosystem in India. On
average, three startups are
turning unicorns every single
month. Twenty-six startups
have entered the unicorn club
this year. India has displaced
UK from 3rd position & is
only behind US & China.
Also, we are witnessing a
record number of IPOs. At
the moment there is no place
better than India where one
can find the most tangible
evidence of this wave, in the
form of a tech initial public
offering (IPO) boom that
boasts of an impressive line-
up of stock market listings
that have generating
significant interest among
investors.

https://yourstory.com/2021/12/edtech-platform-eruditus-gsv-ventures-cpp-investment-unicorn/amp


﻿M A P M Y I N D I A ,  T H E  C O U N T R Y ’ S  O L D E S T  D I G I T A L
M A P M A K E R ,  H A S  M A D E  I T S  P U B L I C  D E B U T  A F T E R  Y E A R S
O F  Q U I E T L Y  B U I L D I N G  A  S P A C E  F O R  I T S E L F  I N  T H E
M A R K E T .  F O R  C O N T E X T ,  T H E  C O M P A N Y  W A S  F O U N D E D  I N
1 9 9 5  –  A T  A  T I M E  W H E N  M I C R O S O F T  R E L E A S E D  W I N D O W S
9 5  A N D  J A V A S C R I P T  W A S  R E L E A S E D  A N D  D E P L O Y E D .
T W E N T Y - S I X  Y E A R S  L A T E R ,  M A P M Y I N D I A  H A S  B E G U N  A
N E W  C H A P T E R  A T  A  T I M E  W H E N  D A T A - D R I V E N  U S E
C A S E S  A R E  E M E R G I N G  I N  A L M O S T  E V E R Y  S E C T O R .  I T S  R S
1 , 0 4 0 - C R O R E  I N I T I A L  P U B L I C  O F F E R I N G  ( I P O )  H A D
A L R E A D Y  B E E N  O V E R S U B S C R I B E D  B Y  1 5 4 . 7 1  T I M E S  A T  T H E
E N D  O F  D E C E M B E R  1 3  A F T E R  I T  O P E N E D  F O R
S U B S C R I P T I O N  O N  D E C E M B E R  9 .  M A P M Y I N D I A ,  R U N  B Y
C . E .  I N F O  S Y S T E M S ,  L I S T E D  O N  T H E  B S E  A N D  N S E  A T  R S
1 , 5 8 1  P E R  S H A R E  A N D  R S  1 , 5 6 5  P E R  S H A R E  R E S P E C T I V E L Y .
C . E .  I N F O  S Y S T E M S  O P E N E D  5 3  P E R C E N T  H I G H E R  T H A N
T H E  I S S U E  P R I C E  O F  R S  1 , 0 3 3  P E R  S H A R E  O N  T H E  B S E .
S I M I L A R L Y ,  O N  T H E  N S E ,  I T  O P E N E D  5 1 . 5  P E R C E N T
H I G H E R  T H A N  I T S  I S S U E  P R I C E .

MapmyIndia makes stellar
public debut

Read more at:
https://yourst
ory.com/2021

/12/year-in-
review-

unicorns-
ipos-top-10-
milestones-

2021/amp

FinVal Analysis:

The company has reported a 31
per cent profit margin for the last
fiscal year, with revenue of Rs 192
crore and net profit of Rs 59.4
crore. Its profit margin reached
46 per cent for the first two
quarters of the current year
(September 2021), with revenue of
Rs 122.6 crore and net profit of Rs
46.8 crore. MapmyIndia provides
digital maps which cover 98.5% of
India’s road network totalling
6.29 million km. It provides
detailed analytics and location of
14.51 million houses across 7,933
towns and 637,422 villages, as well
as 17.79 million restaurants, shops
and ATMs. India’s information
and communication technology
(“ICT”) sector contributes more
than 8% to the GDP in 2020 and is
expected to reach13% by
2030,driven by growth inits
leading subsectors like ITservices,
fintech, cybersecurity and e-
commerce. It is valued at USD 180
billion (INR13.3 trillion) in 2020
and projected to reach USD 360
billion (INR 26 trillion) by 2025. 

https://yourstory.com/2021/12/year-in-review-unicorns-ipos-top-10-milestones-2021/amp


﻿D E L H I - H E A D Q U A R T E R E D  E C O M M E R C E  R O L L - U P  C O M P A N Y
G L O B A L B E E S  I S  T H E  L A T E S T  S T A R T U P  T O  J O I N  I N D I A ’ S
U N I C O R N  C L U B  A F T E R  R A I S I N G  $ 1 1 1 . 5  M I L L I O N  I N  A
S E R I E S  B  R O U N D  L E D  B Y  P R E M J I  I N V E S T .  S T E A D V I E W
C A P I T A L  A L S O  J O I N E D  T H E  R O U N D  A S  A  N E W  I N V E S T O R ,
W H I L E  R E T U R N I N G  I N V E S T O R S  S O F T B A N K  A N D  F I R S T C R Y
A L S O  P A R T I C I P A T E D  I N  T H E  R O U N D ,  S A I D  A  S T A T E M E N T
I S S U E D  B Y  T H E  C O M P A N Y .  T H E  C O M P A N Y  W A S  V A L U E D
A T  $ 1 . 1  B I L L I O N  I N  T H E  C U R R E N T  R O U N D ,  M A K I N G  I T  T H E
S E C O N D  U N I C O R N  E C O M M E R C E  R O L L - U P  E N T I T Y  A F T E R
M E N S A  B R A N D S  W H I C H  T U R N E D  A  U N I C O R N  I N
N O V E M B E R .  T H E  C O M P A N Y  H A S  R A I S E D  A  T O T A L  O F
$ 2 9 0 . 7  M I L L I O N  I N  F U N D I N G  O V E R  4  R O U N D S .  

GlobalBees joins unicorn club
with latest fundraising 

Read More at:
https://yourst
ory.com/2021
/12/funding-

alert-
globalbees-

unicorn-club-
premji-

invest/amp



FinVal Analysis:

The company has already made
over half a dozen acquisitions
including Yellow Chimes,
Absorbia, The Better Home,
&ME, Prolixr, HealthyHey and
Rey Naturals through this
concept of thrasio model which
is new to the Indian startup
ecosystem but has gained
traction, attracted eyeballs and
led to substantial funding into
the companies. Globalbees
targets brands having a revenue
rate of $1 to 20 million across
categories such as beauty,
personal care, home, kitchen,
food, and lifestyle. GlobalBees
helps these firms scale and sell
to marketplaces and through
other channels in India and
outside of the South Asian
market. Each company in the
ecosystem has its version of the
strategy of the Thrasio model
and have collectively raised
around $300 million in funding
so far. Most of these
investments are driven by a
growing market and investor
acquisitions. In other words, all
the money raised is based on
promises and a solid pitch.

https://yourstory.com/2021/12/funding-alert-globalbees-unicorn-club-premji-invest/amp

